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2 SANTOS C.H. LI CPA LIMITED
Li Chun Hung Z ¥ Li Collin &= B4

Unit 6, 8/F., Tower B, 83 King Lam Street, Lai Chi Kok, Kowloon, Hong Kong CPA (Practising), FCPA, CPA (Practising), CPA,
Tel: 852-2787 3392 Fax: 852-2787 2480 www.santoslicpa.com CTA, FAIA, FSCA, FCMA, FTIHK ACCA, ACA, MSCA, ATIHK

Independent Auditor's Report LR Ak S

To the Members of ZF A

The Church of Christ in China Nk &
Kam Kong Memorial Church SRt A MY

Qualified Opinion

HEEL

We have audited the financial statements of The Church of Christ in China Kam Kong Memorial Church
(the church) set out on pages 7 to 15, which comprise the statement of financial position as at 31 October
2024, and the income statement for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

AU TESE T80 DEEFRARTEISR AN R ANA AT EMS T
%%@n%%%ﬁ%’ﬁ%ﬁ%ﬁ%@ﬁ%mm%mﬁma%M%%%%ﬁ&ﬁ@%a¢$§
Bl B R UAMBREME  AEEREHBRME -

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion
section of our report, the financial statements of the church are prepared, in all material respects, in
accordance with the applicable Hong Kong Small and Medium-sized Entity Financial Reporting
Standard (SME-FRS) issued by the Hong Kong Institute of Certified Public Accountants (HKICPA) that
are relevant to these financial statements.

&ﬁ%%’%$ﬁ%¢r%%%i%%&J%%%ﬁ$@W%§i%%@%’%ﬁﬁﬂﬁﬁﬁ
%&%ﬁéﬁﬁ@%&%é%@ﬂ%&@(MT%ﬁFQ@u)ﬁﬁ%ﬁ$%%ﬁﬁﬁ%%@%
A& (PSR EEA) Hf o

Basis for Qualified Opinion

Ry &R LB

The church is not a separate legal entity and is not required to prepare statutory financial statements.
Consequently, we have been unable to obtain sufficient appropriate audit evidence to substantiate the
accuracy and completeness of the church's financial information for the year ended 31 October 2023,
which has not been audited and is presented as comparative figures in the current financial statements.
This limitation in the audit scope raises concerns about the validity of the comparative amounts and their
consistency with the current year's financial statements. As a result, our opinion on the current year's
financial statements is qualified due to the potential impact of this matter on the overall fairness and
reliability of the financial reporting.

%ﬁ@%%f@%ﬁm%kﬁ%’&%%ﬁ%i%%ﬁ%oE&’&Mﬁ%ﬁﬁi%ﬁﬁﬁg
#ﬁﬁ%%%%&é%%#MﬂmBi?&%%%%%%%@ﬁﬁ%%ﬁ'%%E%%ﬁﬁg
ﬁ’ﬁﬁéﬁ%%ﬁ%*ﬁ%wﬁﬁiiﬁo%ﬁ%ﬁ%@%m%&%#&%mﬁé%%ﬁﬁ
&ﬁ%ﬁ%#%ﬁ%%%wﬁ@%ﬂgﬁoﬁk’@%%?%ﬁ%ﬁ%%ﬁ%%%%&h&ﬁ
TERAADE  AMHAFEMBREMERANEFTEAAREER -
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Unit 6, 8/F,, Tower B, 83 King Lam Street, Lai Chi Kok, Kowloon, Hong Kong CPA (Practising), FCPA, CPA (Practising), CPA,
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Independent Auditor's Report (continued) B AT RE ()
To the Members of . BER
The Church of Christ in China EXEHE
Kam Kong Memorial Church S SHAE

Basis for Qualified Opinion (continued)

Ry ELGER ()

We conducted our audit in accordance with Hong Kong Standards on Auditing (HKSAs) and with
reference to Practice Note 900 (Revised), Audit of Financial Statements Prepared in Accordance with the
Small and Medium-sized Entity Financial Reporting Standard issued by the HKICPA. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the church in accordance with
the HKICPA's Code of Ethics for Professional Accountants (the Code), and we have fulfilled our other
ethical responsibilities in accordance with the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our qualified opinion.

B SREA AN (FBEHRR) BEFEHRALI0R (@) TFARE (Fh
SRMBREER) HHMMERE | BAET  AMERFRATARBYFECLERRSE "B
YA A AR B E ) F o PR —F M o DGR (REGHFERST
81) (T4 TFa, ) RABIAERE > BERTFR T LT ELRTE - Al
£ RMAEENE R ERARAAE A RMOF TR & LR -

Other Matter
EpER

We draw attention to the fact that the corresponding figures for the year ended 31 October 2023
presented in these financial statements were not audited. Accordingly, we do not express an audit
opinion on the corresponding figures.

%ﬁ%’M%ﬁ%#%ﬁ%&émm$m5mai@&%ﬁﬁ%ﬁﬁ@%ﬁo@k’&mmﬁ
BB FHEEREHER

Responsibilities of the Committee Members for the F inancial Statements

2R REAMEREAREYTHE

The committee members are responsible for the preparation of the financial statements in accordance
with the applicable SME-FRS issued by the HKICPA that are relevant to these financial statements, and
for such internal control as the committee members determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

é%%&%ﬁ%ﬁﬁﬁ&@ﬁﬁ%ﬁﬁ%%ﬁ%mm%ﬁ%%é%<¢¢ﬁ%ﬁﬁ%ﬁw>ﬁ
%%%ﬁﬁ’ﬁ%%%%%ﬁ%%ﬁ%%ﬁ%%ﬁﬁémﬁ%ﬁ%ﬁﬁ%&%ik%&&mm
EHRSLIEHER o
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Independent Auditor's Report (continued) B T HER)

To the Members of e R

The Church of Christ in China FEAEHE
Kam Kong Memorial Church Wit ABFE

Respousibilities of the Committee Members for the Financial Statements (continued)

£ B A AR B At Sk A R AR 8 T (80

In preparing the financial statements, the committee members are responsible for assessing the church's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the committee members either intend to liquidate the
church or to cease operations, or have no realistic alternative but to do so.

ERGMBRAE ZEOAR A EFAEROBAESNEN  BEARKATHRERKR
GEEMGEE DAERESES A RAEECAAF B FROFERFLE
B R e TRGERTE

Auditor's Responsibilities for the Audit of the Financial Statements

Mg B MR A REG T

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. This report is made solely to you, as a body, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for the contents of this report.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists, Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

KOG BEE RUMBREAERES REAGRRFERERRERY F KA R LR T A3 R
ﬁ’ﬁm%@&ﬁm%i%ﬁﬁ%ﬁ%o%ﬁ%%%%%@ﬁ%’%%z%ﬁﬁﬁﬁ%%mﬁ
» AR BRI N A G R ARBESTEAE SRR TP RE 0 ERERERR (
é%$ﬁ$%>ﬁﬁ%%ﬁﬁ%fékﬁﬁ&ﬁﬁﬁﬁﬁ%%%o%ﬁ@ﬁﬂméﬁ%ﬁ%ﬁ
ﬂﬁ'%%@ﬁﬁ%Eﬁﬁﬁﬁﬁ%@ﬁﬁ%%@%%ﬁ%ﬁ%%ﬁﬁ%ﬁﬁ%%%&%ﬁ%
e BlAMMBRRETHAEER
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Independent Auditor's Report (continued) B R ()
To the Members of 8
The Church of Christ in China TEEATHT

Kam Kong Memorial Church LR MAEY

Auditor's Responsibilities for the Audit of the Financial Statements (continued)

AT A M R AR E G TAE ()

A further description of our responsibilities for the audit of the financial statements is located at
HKICPA's website at "https://www.hkicpa.org.hk/en/Standards-setting/Standards/Our-views/auditre".
This description forms part of our auditor's report. .

EWBRMB B REGFEGE—TRA > FLH WL
"https://www.hkicpa.org.hk/en/Standards-setting/Standards/Our-
views/auditre" o 3% BB R R EEF R L — 3o o

C c

SANTOS C.H. LI CPA LIMITED
Certified Public Accountants (Practising)
Li Chun Hung

Practising Certificate Number: P04703

Hong Kong, 27 February 2025
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The Church of Christ in China Kam Kong Memorial Church # ££ B3t $4f r i £
Financial statements for the year ended 31 October 2024

Income statement

for the year ended 31 October 2024

{In Hong Kong dollars)

Income

Bank interest received

Donations received:
"Tong Fai"
Thanksgiving
Flowers and bulletin
Sunday offerings
Pastoral care

Theology study offering

Other offering

Harvest offering

Designated funds
Rental income
Sundry income

Expenditnres
Anditor's remuneration
Missionary
Admin
Flowers and bulletin
Worship
Pastoral care
Sacred music
Theology study
Rent
Donation
Harvest
Salaries
Electricity and water
Repairs and maintenance
Government rent and rates

Provision for Jong service payment

Special ministry
Designated funds
Sundry expenses

(Deficit)/surplus before tax
Income tax expense

Allocation to the Repair reserve

(Deficit)/surplas for the year

A

F) BN
R
4

B B 48

FETI 48

a4
bR AR
e

Hoh Rz

6 2
EaEi el
HE A
FETH LA

¥

M aT & A
LETR
FHE

1EF

£ FFAR

o B R A
gt
gy o
HELE
EEOE T4
Hidn A2k
Fig 3
KEFE
BEAFRE
o )

E R S
#5 R F L
HEES LN
HiE

AT (FFF) / B
B AL 3t

SBe iR M SRR
A (RF)/ B

W 2 &
B E24EI0831B LB
(87 27)
Unaudited
FEFE
2024 2023
General Designated
Notes fund fands Total Total
P —fET  $EASE st u
HK$ HK$ HKS$ HKS$
282,534 282,534 165,886
1,715,252 - 1,715,252 1,690,153
2,023,906 - 2,023,906 2,413,686
12,100 - 12,100 8,160
116,836 - 116,836 92,723
7,727 - 7,727 12,187
32,210 - 32,210 41,020
- - - 19,950
2,600 2,600 2,700
(5) ~ 1,531,402 1,531,402 291,610
135,536 g 135,536 67,741
35,598 - 35,598 -
4,364,299 1,531,402 5,895,701 4,805,816
7,000 - 7,000 -
7,107 - 7,107 980
7015 . 7,015 1,071
12,239 - 12,239 19,529
71,049 - 71,049 28,083
94,111 - 94,111 63,350
2,241 - 2,241 4,552
6,000 - 6,000 21,000
500 —~ 500 1,700
150,068 - 150,068 138,261
64,413 - 64,413 $7,920
3,830,166 - 3,830,166 3,642,332
179,763 - 179,763 177,453
45,381 - 45,381 52,233
59,792 - 59,792 57,432
100,000 - 100,000 50,000
49,632 - 49 632 117,631
(5) 2,904,586 2,904,586 148,006
- - - 37,106
4686477 2,904,586 7,591,063 4,618,639
( 322,178) (1373.184)  (1,695,362) 187,177
(3 - - - -
( 322,178) (1,373,184)  {1,695,362) 187,177
( 240,000) 240,000 - -
( 562,178) (1,133,184)  (1,695,362) 187,177

The accompanying notes to the financial statements forrn an integral part of, and should be read in conjunction with, these financial statements. & Fit 49
Rt 4R A R R RERE AR R B A JE L AR — B3 -
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The Church of Christ in China Kam Kong Memorial Church # # £ # & :r i & 77 #
Financial statements for the year ended 31 October 2024

Approved on behalf of the committee members by:

4%,

Lai Kam Ke\mgé}{’-ﬁ% G
Chairman * %

Statement of financial position BHR LR
as at 31 October 2024 #»2024#10A31 8
(In Hong Kong dollars) (L HET EF)
Unaudited
Notes FXE ¥
Isx 2024 2023
HK$ HKS
Current assets RBTE
 Deposit and prepayment S R Y XK 9,550 20,971
Cash and bank balances BATRRALEH 6,629,883 7,094,600
6,639,433 7118571
Less: current liabilities uin 3Ky
Accruals and other payable JEAT R AR 1,149,947 43,623
Receipt in advance LS 103,100 90,200
Escrow money wEL 20,000 20,000
1,273,047 153,823
Net current assets FABRTE 5,366,386 6,961,748
Non-current liabilities k% & 15
Provision for long service payment E AR S 4) 625,000 525,000
NET ASSETS FRE 4,741,386 6,436,748
EQUITY H#
General fund —RET 5) 1,767,142 2,329,320
Designated funds EEA S (5) 2,974,244 4,107,428
TOTAL EQUITY S 4,741,386 6,436,748

581

Lo Chung Yin & 38 &

Dean & X 4F 44 &F

The accompanying notes to the financial statements form an integral part of, and should be read in conjunction with, these

financial statements. 5 fi4 &5 B 730 & 35 2 0b B 2R 05 B AR A » PR R RR —HFBIK -
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PERBEHIGRILTERE

2024/25 FWZHEERK 2025/26 FINZTEER

BESET

5 = 24/25F8 Uk 24258 U (1) 25267 (2)
=€) 2,000,000.00 2,666,319.20 2,000,000.00
BB E 2,300,000.00 2,171,744.27 2,300,000.00
TEFI4E 10,000.00 14,600.00 10,000.00
E=E=] 97,000.00 108,857.40 100,000.00
JINGEL T B R 14,000.00 7,086.80 10,000.00
ThEE EE 43,000.00 29,339.50 30,000.00
Vg3 =g 3) 120,000.00 149,685.00 140,000.00
MBS 4,000.00 5,920.00 4,000.00
EHAZERR 6,000.00 2,100.00 6,000.00
FI B R EoAf “) 160,000.00 169,364.88 135,000.00
$EST U A QT 4,754,000.00 5,325,017.05 4,735,000.00
FEsHEE R 478,000.00 328,000.00
ST 4t 5,232,000.00 5,325,017.05 5,063,000.00
BWILET

REEBH 74,396.30 40,000.00
R ) 240,000.00 240,000.00 240,000.00
SR A 240,000.00 314,396.30 280,000.00
AR

HESBEESE 5,000.00 4,700.00 5,000.00
TRHAFEER 25,000.00 8,966.80 21,000.00
EEETH 48,000.00 39,665.00 48,000.00
T HIAEER 28,000.00 26,000.00
EREITH 15,000.00 11,310.00 15,000.00
T HIFEER 42,000.00 18,344.80 29,000.00
HREETH . 40,100.00 .
T AIEER - - -
EHRELSEE 8) 100,000.00 100,000.00 100,000.00
A IR

ERR O 5,162,000.00 5,835,188.35 5,183,000.00
gLt 274,000.00 . 24,000.00
=5

(1) 24/25BIKRIE X

(2) 2025/265EHYFHUL

B) BHEEMKLKE - EREALEEREBEZER 2R

KEBRBREM

(4) 25/26 T A R TT KR TTEHAFIE
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(BJD)

(6) FHEH2025/26 4% £ [F] TR R 493%

(7) 2024/255 7 Fat #

(8) 25/26 &Kk ¥ < 8 TR 100,000

() 245

-33 -

5 - 241257 24258 (1) 252678
{83 2R 13,000.00 5,434.00 29,000.00
HEE 12,000.00 2,952.17 15,000.00
yiss| 24,000.00 18,386.10 25,000.00
= FE 90,000.00 73,367.00 100,000.00
JINGE B B 172,000.00 93,820.39 202,000.00
Ho ek i 7,000.00 3,092.40 7,000.00
FHEREEY 27,000.00 21,000.00 5
e ) 7,000.00 22,903.00 7,000.00
BIMEE 144,000.00 198,642.36 144,000.00
AR R 87,000.00 55,923.70 49,000.00
EIE (6) 3,834,000.00 3,437,163.15 3,637,000.00
KB 198,000.00 173,418.53 197,000.00
RERE 127,000.00 46,693.93 207,000.00
= AR 60,000.00 60,772.00 60,000.00
KRIET 80,000.00 56,110.94 34,000.00
A= 240,000.00 240,000.00 240,000.00
EHRES 100,000.00 100,000.00 100,000.00
FZHFH %) 10,000.00 8,500.00 10,000.00
HAh =7 H

ST % et 5,232,000.00 4,618,179.67 5,063,000.00
sHEE 706,837.38

T 4t 5,232,000.00 5,325,017.05 5,063,000.00
KEIGEB T H - 215,215.00 -
S -

BT 5 215,215.00 .
B HIEES 240,000.00 99,181.30 280,000.00
HESEESSTH 30,000.00 13,666.80 26,000.00
B AIEETF

EMETEH 76,000.00 4,012.40 74,000.00
BBIEGER 35,652.60

URETTH 57,000.00 29,654.80 44,000.00
TR IEERF

BAEEITTH - 40,100.00 §
RIS - .

EHRESEEE 41,000.00 40,426.25 -
BHIEEE 59,000.00 59,573.75 100,000.00
BT H 5,436,000.00 4,961,254.92 5,207,000.00
qRIESE - 873,933.43 2

(5) EFE SIS E TE A B KEBBNE




(&)
BE

BfR

#RE

SBATIFR EERER
EHBTER
FIETER

HFIERE

BERE
g

AEEE
AR B
Hugmx

FTREw
MHSRElB
=EET
REZREAS
ERET
REBRFS =

PERBHEIIIKSEREE

R RS+ AMt—HEERRER

10/25 10/24 10/23 10/22 10/21
4,524,944 4,600,000 5,800,000 5,200,000 5,100,000
2,146,798 2,015,882 1,280,600 2,166,955 1,008,194

8,000 8,000 8,000 8,000 8,000
6,679,742 6,623,882 7,088,600 7,374,955 6,116,194
5,000 6,000 6,000 9,000 9,000
4,050 4,050 4,050 4,050 4,050
20,355 5,500 16,921 50,312 42,258
6,709,147 6,639,432 7,115,571 7,438317 6,171,502
20,000 20,000 20,000 450,000 450,000
393,488 1,142,947 43,623 227,446 23,582
55,340 103,100 90,200 36,300 19,000

468,828 1,266,047 153,823 713,746 492,582
6,240,319 5373385 6,961,748 6,724,571 5,678,920
2,473,980 1,774,142 2329320 2,525,747 2,183,746
2,320,026 2,220,845 3,358,759 3,010,209 2,631,932

537,778 502,125 474,747 443,540 403,110

89,985 98,952 104,776 102,102 97,764

133,976 152,321 169,146 167,973 162,367

684,574 625,000 525,000 475,000 200,000
6,240,319 5373385 6,961,748 6,724,571 5,678,920
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ok B R BEREE T B AF - SELEB ik

HOF E - BEESYED 1T BUER &0 SR(IAE R

e Bill © SREXESHET ~ (LR = AE MR L R IRk

HOA A RSCGEE AN - KYEEHEZEN £ B B:HEELL

BIFARKE 2

= ik - NEEAMUREETTE 161 5%

= am - 23202359 B & B : 23277211

& F B 75 : info@ccckkc.org.hk # ik : https://ccckke.org.hk
—EFAFE—F# 1250 &
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